


The Greater Cleveland Parntership

• Regional Chamber 

• Mobilize private sector leadership, expertise and 

resources to create business conditions that:

⚬ create jobs;

⚬ grow investment; and

⚬ improve the economic prosperity of the region

• Over 12,000 members in primarily 8 counties

• Learn more at:

⚬ www.gcpartnership.com

⚬ www.gcpingear.com



Opportunity Zones: 

What's The Benefit? 



64 Eligible 

Census Tracts 

in Cuyahoga 

County 

48 Census 

Tracts Located 

in City of 

Cleveland 

16 Census 

Tracts Located 

in Suburban 

Communites

OZs in 

Cuyahoga 

County Cover 

37.6 sq mi

OZs in 

Cuyahoga 

County include 

140,051 

Residents

For More 

Information  

Visit:
bit.ly/OZdistricts



Work Streams



Maximizing Impact

• Created Opportunity Zone Investment Prospectus

⚬ Full Prospectus: bit.ly/ozcle

• Created Opportunitycle.com

• Partnered with local start-up Opportunity Exchange 

to create OZ Marketplace

⚬ See projects at: bit.ly/Projects_CLE

• Worked with the Urban Institute to develop and pilot 

a community impact score card

• Set up Opportunity CLE Fund and County partnered 

with Arctaris for local fund



Maximizing Impact

• Forbes OZ 20 Award Recipient

• Awarded $5 Million from JP Morgan Chase 

• Hosted multiple community events

• Have over 20 projects on our platform



Eric Hughes
Manger Business,
Business Growth & Development Services
ehughes@gcpartnership.com

www.opportunitycle.com
www.gcpingear.com
www.gcpartnership.com 



Opportunity Zones: 

How Did We Get Here?

• Created by the 2017 Tax Cuts and Jobs Act

• Tax incentives for investments in targeted, “economically distressed Census Tracts” called Opportunity Zones

• Census Tracts had to be eligible to qualify for New Markets Tax Credits, or adjacent to NMTC-eligible Census 

Tracts

• Groups--Cuyahoga County, Greater Cleveland Partnership, Fund for Our Economic Future--recommended 

Tracts to Governor after soliciting input from communities

• Governor chose final Census Tracts based on received recommendations; could choose 25 percent of NMTC-

eligible Tracts to be designated as Opportunity Zones



Opportunity Zones:  Tax Benefits

1. Capital Gain in income can be deferred to the date the investment in a Qualified 
Opportunity Fund (QOF) is sold or exchanged, or on December 31, 2026, whichever 
comes first.

2. For investments in a QOF held longer than five years, taxpayers may reduce tax liability 
by excluding ten percent of the deferred gain from inclusion in income; and for 
investments held longer than seven years, taxpayers may exclude 15 percent of the 
deferred gain.

3. For investments held longer than 10 years, the post-acquisition (new) gain on the 
qualifying investment in the QOF may also be eliminated for tax purposes.

Note:  Opportunity Zone investments come in as EQUITY, not debt.



NMTX-Eligible Census 
Tracts



Submitted vs. Chosen 
Census Tracts


